THT: Decision on sanctioning tax-related administrative violation
On 13 July 2020, Vinacomin - Ha Tu Coal JSC announced the Decision No. 5681/ QD-CT of Tax Department of Quang Ninh Province on sanctioning tax-related administrative violation of the Company discovered after inspection as follows:

Article 1: Sanction the tax-related administrative violation discovered after inspection of Vinacomin - Ha Tu Coal JSC (tax code: 5700101323; address: Group 6, Area 3 - Ha Tu Ward - Ha Long City - Quang Ninh Province):

Period inspected: from 2016 to end of 2018; the period before and after the inspection is reviewed to conclude tax inspection in accordance with the provisions of law;

Total tax arears, fine for tax-related administrative violation, and interest on late payment: VND 5,760,600,338. In which:

1.1. Tax arears: VND 5,257,947,785; inclusive of:

· Value added tax: VND 4,483,728,626;

· Corporate income tax: VND 603,040,161;

· Natural resource tax: VND 171,178,998;
Require Vinacomin - Ha Tu Coal JSC to pay above amounts to the State budget in accordance with the regulations; 

1.2. Penalty for tax-related administrative violation, an amount of VND 272,808,127; in which:
· A fine of 20% of the outstanding tax (caused by false declaration), an amount of VND 270,708,127, according to the Clause 2, Article 10 of the Law No. 129/ 2013/ ND-CP dated 16 Oct 213 of the Government on penalties for administrative violations pertaining to taxation and enforcement of administrative decisions on taxation;
· Penalty for act of false declaration causes the understatement of the amount of tax payable, but the operations that incur tax are sufficiently and promptly recorded in accounting books, invoices and receipts, and sufficient payment of tax payable: an amount of VND 2.1 million, according to the regulation in Clause 4, Article 6; Clause 5, Article 10; and Clause 7, Article 11 of the Decree No. 129/ 2013/ ND-CP dated 16 Oct 2013 of the Government on penalties for administrative violations pertaining to taxation and enforcement of administrative decisions on taxation;
· Time limit for payment: within 10 days from the date of receiving this sanctioning decision. In case of late payment, the Company must pay interest on late payment in accordance with regulations of the law. 

1.3. Interest on late payment calculated at the rate of 0.03% per day on amount of tax not yet paid: VND 229,844,426, according to regulations in Clause 3, Article 3 of the Law No. 106/ 2016/QH3 dated 06 Apr 2016:
Interest on late payment is calculated until end of the date of signing record on tax inspection (03 July 2020);

Time limit for payment: within 10 days from the date of receiving this sanctioning decision;

1.4. Adjustment (down) of input value-added tax deduction, an amount of VND 21,962,922;

1.5. Adjustment (down) of environmental protection tax payable, an amount of VND 182,062,600.

Article 2: Vinacomin - Ha Tu Coal JSC is responsible for paying the tax arears, fines and interest on late payment mentioned in the Article 1 to the State Budget according to the State Budget Index (with attached detailed declaration table); If the Company does not to enforce, the Company will be forced to pay.
	No.
	Targets
	Amount of arrears
	Amount paid (until 08 July 2020)
	Remaining amount to be paid
	Note

	Pay to Account 7111 of State Treasury in Quang Ninh Province according to existing State Budget Index

	A
	Tax arrears, in which:
	5,257,947,785
	4,093,236,078
	1,164,711,707
	

	1
	Value added tax
	4,483,728,626
	4,008,886,060
	474,842,566
	Economic code 1701

	2
	Corporate income tax
	603,040,161
	84,350,018
	518,690,143
	Economic code 1052

	3
	National resource tax
	171,178,998
	
	171,178,998
	Economic code 1555

	B
	Fines, in which:
	272,808,127
	
	272,808,127
	

	1
	Fine for false declaration (20% of outstanding tax caused by false declaration)
	270,708,127
	
	270,708,127
	Economic code 4254

	2
	Fine for tax-related administrative violation 
	2,100,000
	
	2,100,000
	Economic code 4254

	C
	Interest on late payment (temporarily calculated until end of signing record on tax inspection, 03 July 2020) 
	229,844,426
	
	229,844,426
	

	1
	Value added tax
	127,672,870
	
	127,672,870
	Economic code 4931

	2
	Corporate income tax
	84,263,542
	
	84,263,542
	Economic code 4918

	3
	National resource tax
	17,908,014
	
	17,908,014
	Economic code 4927

	Total
	5,760,600,338
	
	1,667,364,260
	


Article 3: This Decision is valid from the date of signature. Vinacomin - Ha Tu Coal JSC is responsible for the implementation of this Decision.

